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Dear Sir(s), 

The Board of Directors of the Company has, at its meeting held today, i.e., Friday, August 02, 

2024, considered and approved the Un-audited Financial Results for the quarter ended June 

30, 2024. Attached is a copy of the same pursuant to Regulation 33 of the SEBI Listing 

Regulations along with the copy of Limited Review Report thereon. 

The Board Meeting commenced at 2:30 P.M. and concluded at 6.30 P.M. 

The aforesaid documents are also placed on the website of the Company at 

www.dalmiasugar.com. 

Kindly take the same on records. 

Thanking you, 

Yours faithfully, 

For Dalmia Bharat Sugar and Industries Limited 

Aashhima V Khanna 

Company Secretary 

Membership No.: A34517 
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"NSBP & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Quarterly Unaudited Consolidated Financial Results of the 

Company, Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

Review Report to 

The Board of Directors 

Dalmia Bharat Sugar and Industries Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Dalmia 

Bharat Sugar and Industries Limited (the “Holding Company™) and its subsidiary (the Holding 

Company and its subsidiary together referred to as “the Group”), for the quarter ended June 30, 2024 

(‘the Statement’), being submitted by the Holding Company pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended thereafter (The 

“Listing Regulations™). 

The Holding Company's Management is responsible for the preparation of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 

34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally accepted 

in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been 

approved by the Holding Company's Board of Directors. Our responsibility is to express a conclusion 

on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended to 

date, to the extent applicable. 

This Statement includes the result of below mentioned entity: 

o Baghauli Sugar & Distillery Limited 
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NSBP & CO. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards (Ind-AS) prescribed under Section 

133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

For NSBP & Co. 
Chartered Accountants 
Firm Registration Number: 001075N 

@.—0. 
Subodh Modi 
Partner 

Date: August 02, 2024 
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DALMIA BHARAT SUGAR AND INDUSTRIES LIMITED 
Regd. Office: Dalmiapuram - 621 651, Distt. Tiruchirapalli (Tamil Nadu) 

Phone: 011 23465100, FAX (011) 23313303 
Email : sec.corp@dalmiasugar.com . Website: www.dalmiasugar.com . CIN L15100TN1951PLC000640 

. In Grore except eaning per share dats) re. 
‘Statement of unaudited consolidated financial results for the quarter ended 30-06-2024 

SNo. |Particulars For the quarter ended For the year ended 

30062024 | 31032024 | 30-06-2023 31032024 
Unaudited Audited Unaudited Audited 

1 Income 
1. Revenue From Operations . 960.26 750.04 83389 2899.37 

1I. Other Income 15.57 37.20 €15 128.61 

Total Income (1+1) 975.83 787.24 B43.( 3027.98 

2 |Expenses 
(a) Cost of materials consumed 346.83 1328.88 41€.90 2535,10J 

(b) Purchase of traded goods - = - - 

(c) Change in inventories of finished goods, traded goods and work-in- 

progress 381.10 (858.18)| 184.12 (669.03)| 

(d) Employees benefits expense. 48.34 54.28 4451 201.53 

(e) Finance Cost 25.96 15.98 9.87 50.08 

{f) Depreciation and amortisation expense 25.81 33.40 30.56 126.96 

(g) Other Expenditure 7279 106.34 67.88 319.92 

Total Expenses, 900.83 680.70 755.84 2664.57 

3 |Profit/ (Loss) before Exceptional ltems and Tax from operations (1-2) 
75.00 106.54 87.20 363.41 

4 |Exceptional ftems - = 5 = 
5 |Profit (Loss) before Tax from operations (3-4) T 75.00 106,54 87.20 36341 
6 [TaxExpense: 

(1) Current Tax 21.81 21.88 24.76 93.61 

— (2) Deferred Tax (1.54) (6.66) 1.10 ~67)| 
Total Tax Expense - 2027 1522 2586 50.94 | 

7 [Net Profit (Loss) for the periodiyear from operations (5-6) 5473 o132 6134 27247 
& |Other Comprehensive Income (OCI) 
a. (i) tems that will not be reclassified to profit or loss. (41.02) (104.79) 64.22 o 

(ii) Income Tax refating to items that will not be reclassified to profit or loss. 481 12.00 (7.38)] 

(i) tems that will be reclassified to profit or loss. - - = 

Income Tax relating to ftems that will be reclassified to profit or loss. - - B 
Other Comprehensive Income for the period/year (38.21) 56.84 

9 Total Comprehensive Income for the periodlyear(9+10) 18.52 113.18 

10 |Paid-up Equity Share Capital-Face Value Rs. 2I- each - 16.19 15.19 
11 |Other Equity 
12 |Earnings Per Share from operations (not annualised) 

Basic before and after Extraorcinary tems (Rs.)(Face value of Rs.2)- each) 876 128 758 3388 

Diluted before and after Extraordinary ltems (Rs.)(Face value of Rs.2/- each) 6.76 11.28 1 7.58 33.66 



Reporting on Segment Wise Revenues, Results, Assets & Liabilities 
Under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Rs.In Crore. 

S.No. |Particulars For the quarter ended For the year ended 

30-06-2024 | 31-03-2024 | 30-06-2023 31-03-2024 
4 |Segment Revenues Unaudited Audited]__Unaudited Audited 

(a) Sugar 748.86 663.02 669.91 | 2,333.77 | 
(b) Distillery 28144 24086 31463 1,008.34 
(c) Others 10.30 13.16 7.30 34.42 

1,040.30 917.04 59184 3,456.50 
Less: inter Segment Revenue 80.04 167.00 157.95 567.16 

Net Segment Revenue from_operations 960.26 750.04 83389 2,899.37 

Revenue from exports - - 052 052 

2 |SegmentResults | 
(a) Sugar 81.37 109.12 37.33 22417 
(b) Distilery 18.89 12.77 51.53 153.05 
(c) Others 070 063 1.79) 36.28 

Total 100.96 122.52 97.07 413.50 

Less : Interest and Financial Charges 2586 1598 987 50,09 
Less - Exceptional fems - - - - 
Profit before Tax from operations 75.00 106.54 87.20 36341 

3a) |Segment Assets 
(=) Sugar 2,364.28 2670.32 1621.26 267032 
(b) Distillery 842.79 §75.35 656,00 

. (c) Others 531.51 53259 505.47 
(d) Unallocable 47085 983.88 64.28 

[ Total 4,308.43 5.162.14 3,747.01 
3b) _|Segment Liabilities 

(a) Sugar 67439 1,545.64 24529 
(b) Distillery 412,01 421.77 266.87 
(c) Others 31.40 31.98 36.12 

— (d) Unallocable 240.95 230.58 275.60 

Total 1,358.75 222998 523,88 2,229.96 | 



Notes:- 
e consalidated financial results are approved by the Board of Directors at their meeting held on August 02,2024 after being reviewed and recommened by 

the audit committee. The statutory auditors have carried fimited review of these consolidated financial results. 

2 The eonsalfated fnancialresults of the Holding company have been prepared n accordance v Indian Accourting Standards s prescrbed under secton 153 

of Gompanies Act, 2013 read vith companies (indian Accounting Standard) Rules, 2015 and relevent amendmentrules there afer. 

3 The eoneoldated fmancil resus for the quarter ended June 30, 2024, have been prepared in accordance wih the recognion and measurement prncples aid 

down in Ind AS-34 “Interim Financial reporting” 
4+ Fipures for the quarter ended March 31, 2024 are the balancing igures betuieen the audied figures n respect of ull nancial year and te published unaudted 

yearto date figures upto the third quarter of the financial year. 
5 Key standalone financialinformation of the company is given below:- Rs. In Crore 

Particulars For the quarter ended For the year ended 

30052024 | 31052024 | 30-06-2023 31032004 
Unaudited Audited | Unaudited Audited | 

Revenue from operations 848.75 749.56 83289 2,898.89 

Profit/ (Loss) before Tax 8202 108.59 87.20 362.66 

Net Proft/ (Loss) for the period 61.75 9337 6134 2 

Other Comprehensive Income for the period (36.21) (92.72) 56.84 (6.74) 

Total Comprenensive Income for the period 2554 065 ‘ 118.18 264,98 

6 Dusto seasonal nature of the industry, the consolidated financial results for any quarter may not be true and ‘appropriate reflection of the annual profitabilty of 

the company. 
7 Te Chiet Operating Decison-Maker (CODM) of the company evaluates the segmenis based on thei reventie growh, operating ncome and relu on capfal 

employed. On a review being undertaken during the year based on the current business exgencies and reporiing e(c., i terms of Ind As 100 "Operating 

Segments", sugar and disllery have been identfied as disinctive operating segmenls pertaiing (0 the Company's operaton as against sugar,co-gereraton 

and distilry folowed earer by the Company. Accordingly., segmental information fo the previous periods has beon compledestzted. 

5 Segment Revenue, Results, Assets and Liabliies represent amounis identfable (0 each of the segments.Unallocable assels indude corporaie investments, 

Income tax assets, fixed deposit and unaliocable iabiiies nclude deferred tax abiity and income tax provisions. 

o Provioss perods' fiures have been regroupediecassifed, wherover considered necessary 1o make them comparable ih the fgures of the curent eporing 

periods. 
10 o eonsoldated fnancial results of the company are also avalable on stock exchango webstes, whinseindia.com, wwiw bssidia.com and on e company 

website www dalmiasugar.com. 

For Dalmia Bharat Sugar and Industries Limited 

Place:- New Delhi 
BB Mehta 

Date: August 02, 2024 
Whole Time Director 



NSBP & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Dalmia Bharat Sugar and Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Dalmia 

Bharat Sugar and Industries Limited (the “Company”) for the quarter ended June 30, 2024 (the 

“Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

thereafter (the “Listing Regulations™). 

The Company's Management is responsible for the preparation of the Statement in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 

34) "Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 
has been approved by the Company's Board of Directors. Our responsibility is to express a 

conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting Standards (Ind-AS) 

prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For NSBP & Co. 
Chartered Accountants 
Firm Registration Number: 001075N 

LS 
Subodh Modi 

Partner 

24033 
Place: New Delhi 

3363 

Date: August 02, 2024 
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DALMIA BHARAT SUGAR AND INDUSTRIES LIMITED 
Regd. Office: Dalmiapuram - 621 651, Distt. Tiruchirapalli (Tamil Nadu) 

Phone: 011 23465100, FAX (011) 23313303 
Email : sec.corp@dalmiasugar.com . Website: www.dalmiasugar.com . CIN L15100TN1951PLC000640 

(Rs. In Crore except caning per share data) 
Statement of unaudited standalone financial results for the quarter ended 30-06-2024 

SNo. |Particulars For the quarter ended For the year ended 
30.08-2024 | 31-03-2024 | 30-06-2023 | 31-03-2024 
Unaudited Audted | Unaudied | Audied 

1 [income 
1. Revenue From Operations 948.75 74956 | 53380 2,895.89 
Il Other Income 1819 18,63 9.15 107.18 

Total Income (1+1) 966.94 76815 843.04 3.006.08 

2 |Expenses 
(a) Cost of materials consumed 34682 1314.03 41850 262025 
(b) Purchase of traded goods . - . s 
Lc'i' grr;asr;ge in inventories of finished goods, raded goods and workin- 36085 P e = 

(6) Employees benefits expense 4747 EERF) s 20035 
() Finance Cost 25.96 15.88 9.87 50.09 
(1) Depreciation and amorlsation expense 2551 33.20 2056 12674 
(g) Other Expenditure 69.31 85.38 €7.88 298.85 

Total Expenses| 884,92 659,60 755.84 264342 
3 |Profitl (Loss) before Exceptional ltems and Tax from operations (1-2) 0202 5859 20 w6265 

4 |Exceptional ltems - 5 5 5 
5 [Profit] (Loss) before Tax from operations (3-4) 5202 108,59 §7.20 362,68 

6 |TaxExpense:- 
(1) Current Tax 2181 2188 276 93,61 
(2) Deferred Tax (154) (6.66) 110 (2.67) 
Total Tax Expense 20.27 1522 7586 20.04 

7 |Net Profit] (Loss) for the periodlyear from operations (5-6) 61.75 9337 o134 271,72 
8__|Other Comprehensive Income (OCI) 
. [() ems that will ot be reclassified to profil or 1oss. (@1.02) (104.72) 422 (7.79) 

(i) Income Tax relating to items that willnot be reclassified to profit or [oss. a8t 1200 7.38) 1.02 
b._| (i fems that will be reclassified to profitor loss. P - - - 

(i) Income Tax relating to items that will be reclassified to profit or oss. - - - - 
Other Comprehensive Income for the periodiyear (36.21) (9272) 5684 6.79) 

5 [Total Comprehensive Income for the periodyear(7+8) 2554 065 118.18 264,98 
10 [Paid-up Equity Share Capital-Face Value Rs. 2/- each 16.18 16,18 T6.18 16.19 
11_|Other Equity _ 2915.29 
12 |Earnings Per Share from operations (not annualised) I 

Basic before and after Extraordinary Items (Rs.)(Face value of Rs.2)- each) 763 .54 88 .57 

Diluted before and after Extraordinary tems (Rs.)(Face value of Rs.2/- each) 7.63 154 758 3357 



Reporting on Segment Wise Revenues, Results, Assets & Liabilities 
Under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reg ulations, 2015. Rs. In Crore 

SNo. |Particulars For the quarter ended For the year ended 
30-06-2024 | 31-03-2024 | 30-06-2023 | _31-03-2026 

1 |Segment Revenues Unaudited Audited Unaudited Audited 
(a) Sugar 737.35 66254 665,91 233320 
(b) Distillery 281.14 240.86 31463 10834 
(c) Others 10.30 13.16 7.30 34.42 

1,028.79 51656 991,84 3.466.05 
Less: inter Segment Revenue 80.04 167.00 152.95 567.16 

Net Segment Revenue from operations 948.75 749.56 838.89 2,888.89 

Revenue from exports - - 05 052 

2| Segment Results 
(a) Sugar 88.38 ERER1 3.3 2342 
(b) Distillery 18.89 1277 615 153.05 
(c) Otners 0.70 063 (1.79] 36.28 

Total 107.88 12457 07.07 41275 

Less : Interest and Financial Charges 2556 1598 987 50.00 
Less : Exceptional Items N - - = 
Profit before Tax from operations 82,02 108.59 820 362.66 

3a) |Segment Assets 
(a) Sugar 2,296.19 2,602.04 1,621.26 2,602.04 

(b) Distilery 819.58 852.14 656.00 852.14 
(c) Others 53151 53259 505.47 53250 
(d) Unallocable 663.85 1,165.45 964.28 1,165.45 

Total 431143 5.152.22|  3.747.01 5,152.22 
3b) _|Segment Liabilities — 

(a) Sugar ©69.73 151983 24529 1519.83 
(b) Distillery 41201 2177 366.87 2177 
(c) Others 31.40 31.98 3612 31.96 
(d) Unallocable 240.97 247.16 275,50 247.16 

Total 138411 222074 923,68 222074 

Notes:- 
1 The standalone financial results are approved by the Board of Directors at their meeting held on August 02, 2024 afier being reviewed and 

recommended by the audit committee. The statutory auditors have carried limited review of these standalone financial results. 
2 The standalone financial results of the company have been prepared in accordance with Indian Accounting Standards as prescribed under section 

133 of Companies Act, 2013 read with companies (Indian Accounting Standard) Rules, 2015 and relevent amendment rules there after. 
3 The standalone financial results of the company have been prepared in accordance with the recognition and measurement principles laid down in 

Ind AS-34 "Interim Financial reporting". 
4 Figures for the quarter ended March 31, 2024 are the balancing figures between the audited figures in respect of full financial year and the 

published unaudited year to date figures upto the third quarter of the financial year. 
5 Due to seasonal nature of the industry, the standalone financial results for any quarter may not be true and appropriate reflection of the annual 

profitability of the company. 
6 The Chief Operating Decision-Maker (CODM) of the company evaluates the segments based on their revenue growth, operating income and returm 

on capital employed. On a review being undertaken during the year based on the current business exigencies and reporting etc., in terms of Ind As 
108 "Operating Segments", sugar and distillery have been identified as distinctive operating segments pertaining to the Company's operation as 
against sugar, co-generation and distillery followed earlier by the Company. Accordingly, segmental information for the previous periods has been 
compiledirestated. 

7 Segment Revenue, Results, Assets and Liabilllies represent amounts identifiable to each of the segments.Unallocable assets include corporate 
investments, income tax assets, fixed deposit and unallocable liabilities include deferred tax liability and income tax provisions. 

8 Previous periods' figures have been regroupedireclassified, wherever considered necessary to make them comparable with the figures of the 
current reporting periods. 

8 The standalone financial results of the company are also available on stock exchange websites, www.nseindia.com, wiww.bseindia.com and on the 
company website www.dalmiasugar.com. 

For Dalmia Bharat Sugar and Industries Lihited 

I 
Place:- New Delhi 'o(/\ B B Mehta 

) Whole Time Director 
2 

Date: August 02, 2024 
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